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/D]DGD¶V�ILUVW�(6*�LPSDFW�UHSRUW�FRPPHPRUDWHV�LWV�WHQWK�DQQLYHUVDU\�DQG�PDUN�WKH�*URXS¶V�FRPPLWPHQW�

WR�EXLOGLQJ�D�VXVWDLQDEOH�EXVLQHVV�DQG�FUHDWLQJ�SRVLWLYH�LPSDFW 
 
6,1*$325(�� ��� 2&72%(5� ����� ±� 6RXWKHDVW� $VLD¶V� OHDGLQJ� H&RPPHUFH� SODWIRUP�� /D]DGD�� WRGD\�
UHOHDVHG� LWV� ILUVW�(QYLURQPHQW��6RFLDO��DQG�*RYHUQDQFH� �(6*�� ,PSDFW� UHSRUW�� 6KDSLQJ� WKH�)XWXUH�RI� WKH�
'LJLWDO�(FRQRP\�IRU�������7KH�UHSRUW�GHWDLOV�WKH�FRPSDQ\¶V�HIIRUWV�WR�OHYHUDJH�H&RPPHUFH�DV�D�IRUFH�IRU�
JRRG� WR� XSOLIW� FRPPXQLWLHV�� FKDPSLRQ�DFFRXQWDEOH� DQG� VXVWDLQDEOH� EXVLQHVV� SUDFWLFHV� DQG�PDQDJH� LWV�
LPSDFW�RQ�WKH�HQYLURQPHQW� 
 
³$V�/D]DGD�FHOHEUDWHV� LWV���WK�DQQLYHUVDU\�WKLV�\HDU��ZH�DOVR�FHOHEUDWH����\HDUV�RI�GLJLWDO�FRPPHUFH�LQ�
6RXWKHDVW�$VLD�� ,W� LV�DOVR�D�WLPHO\�PLOHVWRQH�WR�UHOHDVH�RXU�ILUVW�(6*�,PSDFW�UHSRUW�DQG�,�DP�SOHDVHG�WR�
VKDUH�RXU�SURJUHVV�LQ�DFFHOHUDWLQJ�WKH�JURZWK�RI�GLJLWDO�FRPPHUFH�LQ�WKH�UHJLRQ�DQG�PDNLQJ�D�GLIIHUHQFH�
WKURXJK�RXU�RSHUDWLRQV�´�VDLG�-DPHV�'RQJ��&KLHI�([HFXWLYH�2IILFHU��/D]DGD�*URXS��³7KLV�UHSRUW�LV�RQO\�WKH�
VWDUW�RI�RXU� MRXUQH\�� ,�DP� ORRNLQJ� IRUZDUG� WR�VWURQJHU�FROODERUDWLRQV�ZLWK�RXU�SDUWQHUV�DQG�VWDNHKROGHUV�
DURXQG� KRZ�ZH� FDQ� OHYHUDJH� RXU� SRVLWLRQ� DV� D� OHDGLQJ� H&RPPHUFH� SODWIRUP� WR� VKDSH� WKH� IXWXUH� RI� D�
VXVWDLQDEOH�GLJLWDO�HFRV\VWHP�´ 
�  
7KH� UHSRUW� XQYHLOV� WKH� FRPSDQ\¶V�(6*� IUDPHZRUN�DQG� LWV� IRXU� FRUH� SLOODUV��(PSRZHULQJ�&RPPXQLWLHV��
)XWXUH�5HDG\�:RUNIRUFH��5HVSRQVLEOH�6WHZDUGVKLS��DQG�(IIHFWLYH�*RYHUQDQFH��,W�KLJKOLJKWV�PDQ\�QRWDEOH�
DFKLHYHPHQWV�IRU�WKH�FRPSDQ\�XQGHU�WKHVH�SLOODUV��LQFOXGLQJ� 
 
x (PSRZHULQJ�&RPPXQLWLHV� 

o 3RVLWLYH�VRFLR�HFRQRPLF�LPSDFW�WR�VXSSRUW�GHYHORSPHQW�DFURVV�WKH�UHJLRQ��$FURVV�LWV�VL[�PDUNHWV��
/D]DGD� FUHDWHG� ���� PLOOLRQ� HFRQRPLF� RSSRUWXQLWLHV 1�� ZLWKLQ� LWV� HFRV\VWHP� RI� VHOOHUV�� GLJLWDO�
FRPPHUFH�HQDEOHUV��WKLUG�SDUW\�ORJLVWLFV�SDUWQHUV�DQG�GHGLFDWHG�HPSOR\HHV��  

o 3URYLVLRQ�RI�VHUYLFHV��LQIUDVWUXFWXUH�DQG�FDSDFLW\�EXLOGLQJ�IRU�WKH�HPSRZHUPHQW�RI�6RXWKHDVW�$VLDQ�
FRPPXQLWLHV��  

� /D]DGD¶V�FRPPLWPHQW�LV�WR�JLYH�EDFN�WR�VRFLHWLHV�DQG�FRPPXQLWLHV�LQ�UHFRYHU\�HIIRUWV�DQG�
EXLOGLQJ�D�PRUH�UHVLOLHQW�VRFLHW\��,QLWLDWLYHV�VXFK�DV�/D]DGD¶V�&29,'����DQG�GLVDVWHU�UHOLHI�
UHVSRQVHV�DFURVV�WKH�PDUNHWV�KDYH�EHHQ�LQ�SODFH�VLQFH�LWV�HDUO\�\HDUV� 

� /D]DGD�ZRUNV�ZLWK�ORFDO�VWDNHKROGHUV�WR�GHYHORS�SURJUDPV�WKDW�VXSSRUW�ZRPHQ�LQ�WKHLU�
MRXUQH\V� WR� EHFRPLQJ� HQWUHSUHQHXUV� DQG� FHOHEUDWHV� IHPDOH� HQWUHSUHQHXUV� ZKR� KDYH�
RYHUFRPH�REVWDFOHV�WR�JURZ�WKHLU�EXVLQHVVHV�VXFFHVVIXOO\�ZLWK�/D]DGD��,Q�0DUFK�������
/D]DGD� KRQRUHG� WKH� DFKLHYHPHQWV� RI� ��� IHPDOH� HQWUHSUHQHXUV� DFURVV� WKH� UHJLRQ� RQ�
/D]DGD¶V�SODWIRUP�ZLWK�WKH�/D]DGD�)RUZDUG�:RPHQ�$ZDUGV�������  

x )XWXUH�5HDG\�:RUNIRUFH��  

                                                           
1� $V�RI����0DUFK����� 



 

 

o $�GLYHUVH�DQG�LQFOXVLYH�ZRUN�HQYLURQPHQW�IRU�HPSOR\HHV��,Q�WKH�SDVW�WZR�\HDUV��RYHUDOO�ZRUNIRUFH�
DFURVV� WKH�*URXS� KDV� JURZQ� E\� �����:RPHQ�PDNH� XS� ���� RI� /D]DGD¶V� ZRUNIRUFH�� D� KLJKHU�
SHUFHQWDJH�WKDQ�WKDW�RI�WKH�RYHUDOO�WHFKQRORJ\�LQGXVWU\�LQ�6RXWKHDVW�$VLD�DW����2� 

o 'HYHORSPHQW�RI� VNLOOVHWV�DQG�NQRZOHGJH� IRU� WKH�EURDGHU�GLJLWDO� WDOHQW� SRRO�� /D]DGD�HVWDEOLVKHG�
LQLWLDWLYHV�VXFK�DV�/D]DGD�8QLYHUVLW\��DQ�H[FOXVLYH�HGXFDWLRQ�SURJUDP�WR�HPSRZHU�LWV�VHOOHUV��DQG�
WKH�/D]DGD�/HDUQLQJ�)HVWLYDO�������WKH�ELJJHVW�YLUWXDO�OHDUQLQJ�IHVWLYDO�LQ�6RXWKHDVW�$VLD�WR�HGXFDWH�
DQG�HQJDJH�ZLWK�WKH�JHQHUDO�SXEOLF� 

x 5HVSRQVLEOH�6WHZDUGVKLS� 
o /RZHU�FDUERQ�IRRWSULQW��/D]DGD�LQWURGXFHG�D�EDVHOLQH�FDUERQ�LQYHQWRU\�WR�LGHQWLI\�NH\�VRXUFHV�RI�

*UHHQKRXVH�*DV� �*+*��HPLVVLRQ�DFURVV� LWV�RSHUDWLRQV��7KH� UHVXOWV� IURP� WKH�FDUERQ� LQYHQWRU\�
H[HUFLVHV�ZLOO�VHUYH�WR�HQKDQFH�/D]DGD¶V�GHFDUERQL]DWLRQ�URDGPDS�LQ�WKH�FRPLQJ�\HDUV�DQG�DOLJQ�
ZLWK�JOREDO�DPELWLRQV�WR�UHGXFH�*+*�HPLVVLRQV��  

o 5HGXFHG�PDWHULDO�XVHV�DQG�HQJDJH�LQ�D�FLUFXODU�HFRQRP\��5HG0DUW��/D]DGD�6LQJDSRUH¶V�JURFHU\�
DUP��DYRLGHG�DSSUR[LPDWHO\����WRQV�RI�YLUJLQ�SODVWLF�DORQH�E\�VZLWFKLQJ�5HG0DUW�/DEHO�ZDWHU�ERWWOHV�
WR������UHF\FOHG�3(7�PDWHULDOV�� �  

x (IIHFWLYH�*RYHUQDQFH 
o 6WUHQJWKHQHG� F\EHUVHFXULW\� PHDVXUHV�� /D]DGD� LV� RQH� RI� WKH� IHZ� H&RPPHUFH� SODWIRUPV� LQ�

6RXWKHDVW�$VLD�WR�EH�FHUWLILHG�DJDLQVW�WKH�,62������������VWDQGDUGV��DQ�LQWHUQDWLRQDO�VWDQGDUG�IRU�
LQIRUPDWLRQ�VHFXULW\�WKDW�VHWV�RXW�D�KROLVWLF�DSSURDFK�WR�VHFXULQJ�WKH�FRQILGHQWLDOLW\� 

o %HVW�SUDFWLFHV�IRU�LQWHOOHFWXDO�SURSHUW\�SURWHFWLRQ�DQG�SURFHVVHV��/D]DGD�LV�WKH�ILUVW�6RXWKHDVW�$VLDQ�
GLJLWDO�FRPPHUFH�FRPSDQ\�ZLWK�D�GHGLFDWHG�,QWHOOHFWXDO�3URSHUW\�5LJKWV��,35��3URWHFWLRQ�7HDP��,Q�
0DUFK� ������ WKH� WHDP� SLORWHG� D� SURDFWLYH� GHWHFWLRQ� DQG� WDNHGRZQ� RI� FRXQWHUIHLW� JRRGV�� ZKLFK�
UHVXOWHG�LQ�����RI�SURDFWLYH�UHPRYDOV�RFFXUULQJ�EHIRUH�D�WUDQVDFWLRQ�WRRN�SODFH�LQ������ 

 
³7KH�SURJUHVV�ZH�PDGH�LQ�WKH�ODVW�IHZ�\HDUV�KDV�ODLG�WKH�JURXQGZRUN�IRU�VXVWDLQHG�VXFFHVV�DQG�PRPHQWXP�
DV�ZH�SXVK� IRUZDUG�ZLWK�RXU�(6*� LPSDFW�´�VDLG�)UDQN�/XR��&KLHI�)LQDQFLDO�2IILFHU��/D]DGD�*URXS�� ³$V�
6RXWKHDVW�$VLD¶V� SLRQHHU� GLJLWDO� FRPPHUFH� SODWIRUP�� ZH� DUH� FRPPLWWHG� WR� HQDEOLQJ� D� VXVWDLQDEOH� DQG�
KHDOWK\�HFRV\VWHP�WKDW�FRQQHFWV�EX\HUV�DQG�VHOOHUV��2XU�DSSURDFK�LV�WR�DGRSW�DQ�µHFRV\VWHP�PLQGVHW¶��E\�
LQFUHDVLQJ� FROODERUDWLRQ�ZLWK� RXU� SDUWQHUV� DQG� VWDNHKROGHUV� DORQJ� RXU� YDOXH� FKDLQ� WR� FUHDWH� D� SRVLWLYH�
LPSDFW�´ 
 
0RVW� UHFHQWO\�� /D]DGD� /RJLVWLFV� LQ� ,QGRQHVLD� ZDV� DOVR� KRQRUHG� DV� WKH� ZLQQHU� RI� WKH� 5HVSRQVLEOH�
&RQVXPSWLRQ�DQG�3URGXFWLRQ��3ODVWLF��FDWHJRU\�XQGHU�WKH�%���6XVWDLQDELOLW\�����$ZDUGV��D�MRLQW�(XURSHDQ�
,QGRQHVLDQ�SURMHFW�DQG�D�VLGH�HYHQW�RI�%���,QGRQHVLD�������7KH�SUHVWLJLRXV�DZDUGV�FHOHEUDWH�EXVLQHVVHV�
DQG� LQGLYLGXDOV� WKDW� HPEHG� VXVWDLQDEOH� SUDFWLFHV� LQ� WKHLU� VWUDWHJLHV� DQG� SURFHVVHV� E\� HPEUDFLQJ� WKH�
HQYLURQPHQW�DQG�VRFLHWLHV�LQ�WKHLU�DJHQGD� 
 
/D]DGD¶V�)<�����(6*�,PSDFW�5HSRUW�KDV�EHHQ�SUHSDUHG�ZLWK�UHIHUHQFH�WR�WKH�*OREDO�5HSRUWLQJ�,QLWLDWLYH�
�*5,��6WDQGDUGV�����3� 
 
7KH�IXOO�)<�����(6*�,PSDFW�5HSRUW��6KDSLQJ�WKH�)XWXUH�RI�WKH�'LJLWDO�(FRQRP\�FDQ�EH�IRXQG�KHUH��  
 

�(1'6� 

                                                           
2� %RVWRQ�&RQVXOWLQJ�*URXS��%RRVWLQJ�:RPHQ�LQ�7HFKQRORJ\�LQ�6RXWKHDVW�$VLD������� 
3� 6HH�(GLWRU¶V�1RWH�IRU�PRUH�GHWDLOV 



 

 

(GLWRU¶V�1RWH� 
x /D]DGD¶V�)<�����(6*�,PSDFW�5HSRUW�GHWDLOV�LWV�(6*�DSSURDFK�DQG�SHUIRUPDQFH�DFURVV�WKH�*URXS¶V�

RSHUDWLRQV�LQ�VL[�FRXQWULHV�±�,QGRQHVLD��0DOD\VLD��WKH�3KLOLSSLQHV��6LQJDSRUH��7KDLODQG�DQG�9LHWQDP�±�
DQG�WKH�RSHUDWLRQV�RI�LWV�VXEVLGLDU\��5HG0DUW�LQ�6LQJDSRUH�IRU�WKH�UHSRUWLQJ�SHULRG�RI���$SULO������WR����
0DUFK�������³)<����´���XQOHVV�RWKHUZLVH�VWDWHG��  

x 7KLV�UHSRUW�DOVR�LQFOXGHV�GDWD�IURP�WKH�SULRU�UHSRUWLQJ�SHULRG�RI���$SULO������WR����0DUFK�������³)<����´��
IRU�FRPSDULVRQ�ZKHUH�DSSOLFDEOH�� �  

x 7KH�*5,�6WDQGDUGV�ZDV�VHOHFWHG�DV�LW�LV�WKH�PRVW�ZLGHO\�DGRSWHG�JOREDO�VWDQGDUG�DPRQJ�EXVLQHVVHV�
WR�UHSRUW�RQ�VXVWDLQDELOLW\�PDWWHUV�DFURVV�FRPSDUDEOH�FULWHULD��$�GHWDLOHG�*5,�6WDQGDUGV�FRQWHQW�LQGH[�
LV�SURYLGHG�DW�WKH�HQG�RI�WKH�UHSRUW��SDJH����� 
 

$ERXW�/D]DGD�*URXS   
/D]DGD�*URXS�LV�6RXWKHDVW�$VLD
V�SLRQHHU�H&RPPHUFH�SODWIRUP��)RU�WKH�ODVW����\HDUV��/D]DGD�KDV�EHHQ�
DFFHOHUDWLQJ�SURJUHVV�LQ�,QGRQHVLD��0DOD\VLD��WKH�3KLOLSSLQHV��6LQJDSRUH��7KDLODQG�DQG�9LHWQDP�WKURXJK�
FRPPHUFH�DQG�WHFKQRORJ\��7RGD\��D�WKULYLQJ�ORFDO�HFRV\VWHP�OLQNV�DERXW�����PLOOLRQ�DFWLYH�XVHUV�WR�PRUH�
WKDQ�RQH�PLOOLRQ�DFWLYHO\�VHOOLQJ�VHOOHUV�HYHU\�PRQWK��ZKR�DUH�WUDQVDFWLQJ�VDIHO\�DQG�VHFXUHO\�YLD�WUXVWHG�
SD\PHQWV�FKDQQHOV�DQG�/D]DGD�:DOOHW��UHFHLYLQJ�SDUFHOV�WKURXJK�D�KRPHJURZQ�ORJLVWLFV�QHWZRUN�WKDW�KDV�
EHFRPH�WKH�ODUJHVW�LQ�WKH�UHJLRQ��  
 
:LWK�D�YLVLRQ�WR�DFKLHYH�86'����ELOOLRQ�DQQXDO�*09��/D]DGD�DLPV�WR�VHUYH�����PLOOLRQ�VKRSSHUV�E\�������
DQG�EH�WKH�EHVW�DW�HQDEOLQJ�EUDQGV�DQG�VHOOHUV�LQ�GLJLWDOL]LQJ�WKHLU�EXVLQHVVHV��  
 
,Q�������WKH�/D]DGD�)RXQGDWLRQ�ZDV�VHW�XS�WR�HPSRZHU�\RXWKV�DQG�ZRPHQ�IRU�WKH�GLJLWDO�IXWXUH��FORVH�WKH�
JHQGHU�GLJLWDO�GLYLGH�DQG�XSOLIWLQJ�FRPPXQLWLHV�E\�FUHDWLQJ�SRVLWLYH�LPSDFW��0RUH�LQIRUPDWLRQ�FDQ�EH�IRXQG�
KHUH�KWWSV���JURXS�OD]DGD�FRP�HQ�IRXQGDWLRQ���  
 
&RQWDFW ,QIRUPDWLRQ�  
)RU PRUH LQIRUPDWLRQ� SOHDVH FRQWDFW�  
/D]DGD�&RPPXQLFDWLRQV�7HDP�  
SUHVV#OD]DGD�FRP 
 






